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NEW PARKING GARAGE - 620 Spaces
Estimated Annual Debt Service
Assumptions are Highlighted in Yellow

Number of parking spaces
Square footage

Parking efficiency (s.f. per space)
Estimated cost per s.f.

Estimated cost per space
Construction cost

Land acquisition

TOTAL CONSTRUCTION COST

REVISED CONSTRUCTION COST (1)

Professional Services, including
architecture/engineering,

survey, soil report and testing,
P.E. inspection, legal services (2)

TOTAL DEVELOPMENT COST

FINANCING COSTS
Issue and other fees (3)
Debt service reserves (4)
Net interest during construction
(less interest earned) (5)
Subtotal

TOTAL PROJECT COST

LOAN CALCULATION
Principal
Interest rate
Term (years)
Annual Debt Service

Notes:

(1) Plus 4% annual inflation for one year.
(2) 12% of construction cost.

(3) 4% of total project cost.

(4) 10% of total project cost (less reserve fund).

(5) First year interest (debt service) less interest earned on construction

620
0
0.0

$18,000

6.0%
30

2008 $

11,160,000

11,160,000

11,160,000

12,499,200
608,647
1,383,288

725,034

15,216,169

15,216,169

1,105,438

budget during periodic drawdowns (12 mo. Construction period and 5%

investment rate).

1,339,200

2,716,969



NEW PARKING GARAGE - 610 Spaces
Estimated Annual Debt Service
Assumptions are Highlighted in Yellow

Number of parking spaces
Square footage

Parking efficiency (s.f. per space)
Estimated cost per s.f.

Estimated cost per space
Construction cost

Land acquisition

TOTAL CONSTRUCTION COST

REVISED CONSTRUCTION COST (1)

Professional Services, including
architecture/engineering,

survey, soil report and testing,
P.E. inspection, legal services (2)

TOTAL DEVELOPMENT COST

FINANCING COSTS
Issue and other fees (3)
Debt service reserves (4)
Net interest during construction
(less interest earned) (5)

Subtotal
TOTAL PROJECT COST

LOAN CALCULATION
Principal
Interest rate
Term (years)
Annual Debt Service

Notes:

(1) Plus 4% annual inflation for one year.

(2) 12% of construction cost.
(3) 4% of total project cost.

(4) 10% of total project cost (less reserve fund).

(5) First year interest (debt service) less interest earned on construction

610
0
0.0

$18,000

6.0%
30

2008 $

10,980,000

10,980,000

10,980,000

1,317,600

12,297,600

598,830
1,360,977

713,340

2,673,147

14,970,747

14,970,747

1,087,608

budget during periodic drawdowns (12 mo. Construction period and 5%

investment rate).
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